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m1 RWHDP EMRQ UHQGLH @ VREU«\W
«QHU « VT XH G« VLLDE®1 HADFFHWLEQ®H )

' aV VHV GEXW 12 9$/3 D IDW®GI KR GH SR-GV ¢
JIDQX@V SHURWP DQW  IDEUTX«V HQ )WDQFH HQ
VDSSX\DQW VXU XQ VDYRWIDILH IQGXWMHO DQRK
@FDOP HQNV HWXQH YRBQW GH FROWIXHU FRQIRW
SHURWP DOFH HWRE U«

)IG* ® ¢ VRQ DQRUIDJH DSIQ -1 2 9$/ 3 VDSSXIH VXU GHV
SDUMQDLLHV LQGXWULHY GH SLR[ LP LW¢ GH VHV
| RXUQLAWHXUY VRQWLK Y QDGBLQV HW VROW LDQEDLY
&HM RUDQVOMRQ DFFRXUAW®GN R FBNV \«FXUMH @
TXDDA HMDYRUVH @ WDPAYIW  VRXWHQ YDERUVDQWBN
WULVRILHYV

/ HOAHSUWH VDSSXIH VXU XQb UkVHDX QDVIRQDO GH
UHYHQGHX U/ LOWDADVHXUDFRP SR« GH SWV GH

FKHP LOMMV LQG«SHQGDQW Wk IX@ LHP HOMRUP «V DX[
VS«ALIAWY WIRKQTXHV GH VHV SLRGXIW &H P DIGDIH
SHP HAE -1 2 9%/ 3 GDWXUHUXQ VHUYIFH GH SR] [P W HW
XQH TXDOW GH SRVH HWHQWH®D ¢ @ VDWIDPWRQ GHV
XWIVDWX U/

&H UcVHDX GH UHYHQGHX U FROWIMXH «J DB HQWXQ SRIQWG DSSXL GeWALP LODOWSRXU
Gl XVHU@® FXOXUH GH VREU«\WW HWGH GXUDELAVY TXH Gl HQG CHQWHSUMH

/ H SHUWH G-QRYDS YD DX GH® GH @ WIFKQRBJIH ( @1 VH WDGXIWSDUXQH H] LIHQFH GH TXD@W GDQV ®f FKR]
GHVP DWUDX|[ XQH I LDELDA IHFRQQXH VXUBI QI WP H HWKQH VP SQFLW G XVDIH DX TXRWEHQ &KDTXH G\lO
HVABHQV« SRXURI IWUXQH H] S« UHQFH XVUIVDVAX U OXLGH MBIQAHXVH HWWHUHOH

' DQV XQ FROM W GH WDQMMRQ «QHI«WIXH BN SR-GN ¢ JWDQXQ@V | DEUT X«V SDU-QRYDS VIP SRHOWFRP P H
XQH VROMRQ GH FAKDXI 1 DIH UHVSRQVDE®! DAIDQWSHU RUP DQFH «QHUI «VIIT XH HWP DAVH GHV FRYAN

&KRIMU-QRYD® F HWI DLLH &1 FKRL GXQ
FKDXI 1 DI H LOVH@DI HOW GX UDE®! HWSLRI RQG«P HOW
DQFU« GDQV BV YDBIXU/ GX P DGH LQ ) LDQFH

3DJHb VXUb



-ORYDG GV HKU I UHV H&\

P I@RQVCGH &S HQ

UHYHQGHXW/ HQ ) LDOR

| RXUQMVHXUY 1 LDQEDL

SR-®GV | DEUT X«V SDUDC

FR@ERWWXU

' HSXLV ® SUMGHQFH HVWDWXUW<H SDU 6«EDWIHQ * LRV G$LARQ QRP P « SRXU DAFRP SDUQHU XQ-
QRXYH! «VBSH GH G YHRSSHP HQNIQGX\VMHO

BRXV VD GILHAARQ -QRYDS D SUHVTXH GRXE@ VRQ FKU | UH G DI | DLLHV HQWH HW DWHL] QDQWKQ UHFRUC
GH SR-G®NV SLRGXIW FRQAH DX P D IP XP ®V DQQ«HV SUF«GHOWMV &HWHA FLRM/DQRH VH Sarx-
SDU® FRQI LDQFH GX P DUFK« GDQV®I0 DGHLQ ) LDQFH FKRY | RUAGHSXLY VRXNRXUY LHYHQGLT X« SDU-QRYDS
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-QORYDG XQH30 ( LQGXWUH
HQJ DJ «H

P SOQWH VXUG! SOWADX GH @ 0 DVIKH\ VIQH HQ A2 LH -1 2 9%/ 3 FRQERIWGK YHRSSH HAIDEUT XH GHV SR-GV
¢ JWDQX@V ERLY HWROMRQV DWRA«HY VRXVBNP DUFXHV+2 % 1 H: $GHQ RRG GHSXLY

' a\/ B G«SDUNOHQWHSUMH D DI ILP « VRQ WIVKWGH SLRQQLHU GDQV OXQLYHUY GX FKDXI1DJH DX JWDQX& HW
SRXUXIWD P MWRQ RITUUE VHY FOHQW GHV VROMIRQV VIRXNRX U/ SOXV LOQRYDQVIAV HI | LFDFHV HWGXLDE BV

(Q XQ QRXYHDX VRXUQDQW RS? UH DYHF @ SDUAFLSDVRQ G-1 2 9$/ 3
DX SDUFRXW/ $GHV GH @ &RQYHQURQ GHV ( QIUHSUVHV SRXU B &QP DW
&(& TXLOQRXULMWD I HXLEB GH LRXW DXVRXUGH G«<FR FRQFHSVIRQ HWGH @

VREU«W G XVDJIH

&HWQJIDJHP N QUYMW D GO MQW U D YODSLSU R | RUXGILHWH Y LG HAVU D Q V | R U RDHV
O HOWUHSDOQWHREMHFWIIS R Q XUBIDT XHVWLR@PPHQWHQGUOB/ REUL «\
«QHUJ«WLTXH GH O KDELWDW DFFHVVLEOH HW G«VLUDEOH HQ S
m'HFHSDUFRX(U&QRXMQVRUWRBQNQGIUXAFODLB@XB«WHUPIHMWQFRU
SOXV HQ «QHUJLH G DFWLRQ 7RXV FROOHFWLYHPHQW HQJDJ«V

' HSXLV ® SWMGHQFH HVWDWXU«H SDU
6«<EDWMIHQ * RV G$LIRQ OQRPP« SRXU
DFFRP SDUQHU  XQH QRXYH®I «\WBSH  GH
G YHRSSHP HQAIQGXVMHO

m1 RAWH SURUW HWGH FROVRIGHU QRAWH RIRMDQAH

VRXHQ J DUEDQAB! FDS GXQH SURGXPARQ 1 IDQEDIVH

P DWM\WH HAGXIWDE®! / H SDWDIH ¢ QFKHDI G( 77

CRWIHWMU FRK«UHIADYH- QRAH $' 1 LOGXMMHOHN
QRAH UIHVSRQVDELOW HOMLRQOHP HOW®! } SWHW

6«EDWIHQ * LRV G $ LARQ

m 1HXI FOHOWV VXU A QRXV AVHOWRKRMU +2 %1 SRXU \W SHIRWP DRV
«CQHI«MIXHY VRQ MBIAH \D WHKQRRRIIH ARQHRAWH P DLV DXWL SDURH TXH FHW
XCQH P DU'XH WDQEDMH  SHADWFKHP HOADX VDYRIUI DILH QDWRCQDORMNAXQ DVRXW
[P P HOWH GDQV XQ P DK« R» GV FROREXUHQWV  QREP P HOMWRAHYY  YHXGRW
JDICHUGHY SDUN GHP DURK« }

& HWGRQF VRXWQDWUHDP HQWT X HQ RFVRELH CHQWHSUVH REVIHQWD
FHUM LFDIRQ 2 WJLQH ) LDQFH * DUIDQVIH - SRXU GHQVHP E®I GH VHV SR-GV
+REHQHW: $GHQY RRG

&HMA FHOALEDAWRQ HADMIEX«<H SDUXQ RUDQAMP H LG« SHAGDQWSXLY Yee UL LcH FKDTXH DQQ«H SRXUFRQA] BU
TXH ® SIRGXIWHWELHQ |DEUT X« ¢ HQ ) LDQFH HADX P RIQV GHV LDV GH IDEUFDWRQ P DW LHV
SUHP 12 IHVFRP SUVHV GX SLRGXIWRQWG RUJLOH | LDQEDVH
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C HV IQMDWYHV P HVXIWDE® HAGHV U« VXQDDW VIDQJ LE®BHV

&KH -129$/3 ® SHURWP DQFH IQGX\VWMHD®! HAAQORYDARQ SURGXIVWDFFRP SDJ QHOWGXQH YRBQW DIIILP «H GH
FROMXLLH XQ P RG Gl GXWDE®I FRK«UHQWDYHF BV GullV «QHI«WIXHY HWHQYILRQQHP HQBX[ DRXHY /D
G«P DURKH 56( 1DWSDUAH LOWIWDQW GH CHOVHP E®I GH MPWYW  GHSXLY @ FRQFHSWRQ GHV SR-GN MVTX DX|
KR VWDWJILTXHV GH GHQAHSUVH

/ HVSR-GN ¢ JIDQX@V+2 % 1 VRQAM FH MXUGN VHXE ¢ -WH OEH@AV/ RQIVIP Hp

| DEHOLQG«SHQGDQWT XL QH LHAYH QLGHV P DUNXHV QL GHV GMMEXWXW/ / RUWP Hp DSSRUM
MWXWDQAH TXH BV SLRGXIW OEHMAV VRQWILDEGN HWUKSDIDEGN HWQH SUDATXHQWSDV
QREVROMAHQAH SLRIWDP P «H

3DUH HP SBb BV SLRGXIW GRYHQW-WH G«P RQEEGN BN KDELDI HV QRQ SHUP DQHQW HWBNV
DFFV DX SI2 FHV SURUMBLHY GRIYHQASRXYRIWWH IDLH HQ P RIQV GH P IQXWV DYHF GHV
RXWY WOGMRQOHY / REWMQWRQ GH FH @EHOD QuPHWMW GHX[ DQQ«HV GH WDYDIODYHF GHV
DWRADARQY HQYLRQQHP HOWBN GH FRQVRP P DMXW/ DIQWL TXH GHV WSDIDMXWY/ HW
| DEUFDQW

TRXVONP RG GV WkFHQW E« Q| [HHNGX MEHO @P P H9HUM  «VRLBHIV

Ukl «UHQPH [ LDQEDIVH HQ P DWE LH GH SHURWP DQPH «QHU «WI XH HAGH
@ MMRQ GHV «P MRQV

' HVHQIDIHP HQW VRFLDX[ LQFDUQ«V

$X QYHDX LQGXMMHO-QRYDE D LQYHWIL HQ GDQV XQH @ QH GH SHLOWIH VDQV VRODQW FRQEXH SDU @
VRA«W M«<RIWVH 6DP HV &HWM GHLQ2 IH Lk GXIWMLI QULEDWYHP HOW®BN «P MMRQV SRGXDOWMY HWDP «MRUIH @
VeFXUW DX WDYDIO &HWMA FRRS«IDMRQ VRXQI QH XOQH IR GH SV @ YREQW GH WDYDL@®IU DYHF GHV SDUMQDILHV
WJLIRQDX[

/IH M2JH G429%/3 KMRUTXHP HQW

M@ HQ VA UH IOWAH @ YRERQW GDIW

FROQFUWP HOW SRXU @ WU QP SDRW

HQYLLRQOHP HOWOGH MPYIW VRXWHQ «\BQW

XWBH DX WUMRILH [ IOWR@MRQ

GXQHbRP EU2 LH SKRVRYROIA XHb SHP HW

GcM GH SWIRGXIWH XOQH SDUAMJI QULIFEDWYH GH

xGPMAW FROVRP P «H SDUOMOH FKLLILHYV

GH SWRRGXPARQ VX[ GDXWRQRP IH

«QHI«WXH , WPH GREMPAN HW CGH

[WDQRKIU XQH «WSH VXSS@P HOWILH SRXU

GHYHQU XQb MW ¢ «QHUIH SRVWYH

FDSDE®!I GH FRXYUU SV TXH VHV EHVRIQV

SIRSIHV HW GH FRQMEXHU ¢ &TXITEWH

«QHUI «WI' XH ®RFDO

3DD@EGP HQVG! VWM VHWKT XIS« GXQ SXIW FDQDGLHQ DILQ GH YHQWBIUG! EaWP HQAGH | DERQ DXVRQRP H 9D\
VXU® J«RWHWP IH ®f SXIW FROUMM ¢ DVSILHU QDU H WUHXU HWE G UHVWXHU DSV XQ «FKDQIH WHLP [TXH
HQWH IUHWB! VROI DY RX FKDXG  HQ | ROPARQ GH @ VDMVRQ ¢ QQWUHXUGX EsP HQW

/ HQIDIHP HOWGXWDE®! G-1 2 9%/ 3 VH WDGXIMDX\WWLGDQV VRQ RUI DQVDARQ LOWLOH / HQWHSUVH DWBRKH HQ HI T HW
XQH IP SRUBQFH SDUAFX@ LH DX GIDRIXH DYHF VHV FRAIDERIDMXLY HAE GIXULP STFDARQ 8 Q m FRP LW YHUA}
FRP SR\« GXQH Gl DIQH GH \DDU«V WDYDI@I VXU GHV ERQQOHV SUDWTXHV ¢ G«YHRSSHU DX VHQ P -P H GH
OQHQAHSUVH / H FRP IW SIRSRVH SDUH HP S®I GHV SDQIHWY GH @JXP HV MUXV GH SLRGXPMXW &FDX[ ¢ SU[

DAAHWEGNV
3DJHb VXUDb



/H JUDDQX®& ERLV XOH «QHUILH
UHORXYHDE® @&RFD® LWXH GH
O«FRORP LH FLLFXMLLH

71LH SDU® KDXWH GHV YHQWV GH SR-GV ¢ JIDQX@V
TXL FKDXIIHQW P I@RQV GH IRVHW HW DX[ TXHY
V DIRXWQW FKDXG2 LWV FRGPWYHY @ GHP DQGH
GH SHBW HWHQ SBIQ ERRP B6HRQ WRADMRQ
3RSHBW TXL 1«G*H @ 1B H ® SLRGXPARQ GH FHV
JUWDQX@V GH VAXWH RX FRSHDX[ GH ERW V«FK«V HW/
SDW«H GH VRQQHV HQ ¢ P LAORQV HQ
HWGHYLDMDMAQGIH P L@RQVHQ

/H JWDQX@ GH ERV VIP SRWH GRQF FRPPH XQ
FRP EXWEGI WHORXYHDE®! HW WDCDE®! OUHP HOW
SURGXIW HQ ) IDQFH O E«QIHH GXQ SU[

FRP S«\WA! IDFH ¢ xGPWHW HADX[ «QHUJLHY IRMGBNV

FH TXL UIHQ RUAH VRQ DMDPWYIW SRXU GV P «QDIHV HQ
TX-W GHVRGWRQV SV SWYIMEGV H\P DAWWV«HYV

' HSXLV GHX[ DQV @ IL@2 WH 1 LDQEDIVH VHWVUHWUKP U<H  QRXYHDX|

VWV GH SLRGXPIRQ GH JWDQX&V RUDQMVDVMRQ GH CRIIWH  SRXU
W<SRQGUH VRXNRXW/ P IHX[ DX[ EHVRIQV GHV P «QDIHVb  XMQHV GH
SIRGXPVIRQ P DIGBOWDIQWL. GeM &1 VIHULYRULH SRXU WDQVIRLP HU @
UHWRXUFH VXUS@FH

/ HV U OP HOBMRQV HXURS«HQQHY HFWQDAWRQDBN DIQULTXH BN GVSRVWY G DIGHY WY TXH Gl RQGV $ LUYRMEGDQV
SOMHXW/ UJIRQV VRXWHQOHQARHWI G\ QDP LTXH HQ HOFRXUDI HDQWB! UHP SOFHP HOWGHV DSSDUHAY DOAHQV SDU
GHVP RG BN SOV SHURWP DQW HWP RIQV SRAXDQW

129%$/3 VHWRXYH DIQVL¢ QQWUIHPARQ GXQH WIQGDQFH GH IRQG @ UHFKHUAKH GLQG« SHQGDQRH «QHUI «WIXH HW
® YRERQW GH P IWUGHP SUHQWM FDLERQH GHVIR\ HW

3URSHMDERQGH HQ FH VHQV HQ SUTQDQWBI P L] «QHLD «VIITXH HWD SOFH GH FHWH «QHUJIH M IRVP RQVAKE H
TXH GORMAW } VHRQ VRQ Ge@JX« J«QelDO < UF 9100/ H NBRZ DWKHXUH LHYIHQAE HQYILRQ  FHQWP HV SRXU®
JIDQX@ FROQAH  SRXUGI IIRXO  SRXU®I JD| HW  SRXU GOPWEAW VHBRQ On $WXV GH GQHUIH } GH

MWRADWRQ $ MQD

3DJHb VXUb



+2% 1 FR@FMIRQV SRXUFKDTXH HVSDFH HWFKDT XH HQYLH

+29% 1 VH SRUMRQQH FRP P H XQH Ucl «UHQFH VXU B VHIP HQWSUHP LXP  GHV SR-®V ¢ JIDQX@V ERLY 6HV
P RG* ®V DAHOWH LJHQFH GH SHURWP DQFH TXDDW GXWDE®!I HWGHWIQ VRUIQ«  &KDTXH SR-®1 E«Q«ILAH GHV

GHOQE WHY  IQORYDUWRQVY WIFKQR®RIITXHV GeYHRSS«HY SDU 12 9%/3  JDUDQWADQW FRQIRUN GXWDVDWRQ HW
HIIEFDRAW «QHUD «\WI' XH

/HV SR-GV ¢ JIDQX@V +2 %1 VROW G«FOQ«V GDQV GH QRP EWHX[ GHMJIQV HWFR®RUY SOW RQGV

FDQDOOEGN KDEL@V GH SIHUH QDMUH® HW /D SDBMM GH FRBRUY HWD SOV «WQGXH GX P DUFK«
5«IX@ UHP HQWP IVH ¢ NRXU HBI VXIBN GHUQIR UHV WIQGDQRHV

SRUWH HQ DFLHU SRUWH HQ SRUWH HQ IR
YLWURF«UDPLTXH

3DJHb VXUb



+2% 1 FRGFVIRQV SRXUFKDTXH HVSDFH HWFKDT XH HQYLH

/ID FROOHFWLRQ &ODVVLF

(@ VH FRP SRH GH SR-GNV VP SGN SHURWP DQW HWMBIQAHX[ &KDTXH SR-® GH @ JDP P H &/ $66-&
GVSRVH G XQH ®QIXH 1DEDGH QRILH HQ DAHU GHVWOQKH ¢ P HWH HQ YDBIXU D I@P P H HWG XQ FRXYHUF®! HQ
FK-~QH SRXUDIRXWIUXQH VRXFKH QDUHD!

&HV SR-GN IQQRYHQWDYHE XQH SRLIQ«H DP RYIE®! |DEUTX«H SDU XQ P DAWH FRXWIHU GH 7KIHWY GDQV @
FROAQXIWY GHV HQIDIHP HQW G +2 % 1 HQ | DYHXUGH ® FRQVHUYDWRQ GHV VDYRIUI DILH | LDQEDLY

/ID FROOHFWLRQ 6LJQDWXUH

/ D FROPARQ 6L QDWUH LOFDUDH CH[ FHEBIQFH HWM DI 1 LOHP HOWE @ | LDQEDIVH &HV SR-GN VH GMAQI XHQW
SDUGKXW/ 1 LQIMRQV VRLI Q«<HV HABXUI DEDGH HQ YMRF«DP [TXH TXLD@H P RGHUQW HWRSKIMAFDWRQ

/ID FROOHFWLRQ «<YROXWLRQ

(@1 WGXILD GV DP DWMXW/ G DXVKHOWFLW HWGH FKD®IXU LDWXLDOQWA 6D 1DEDGH HQ IRQMWM HWWRQ GH-MJQ

WDYDI@ P HAMQWHQ YDBIXU @ EHDXW GH @ I@P P H RIIUDQWXQH DP ELDQRH FKDBXUHXVH HWUCFRQI RUBOWM
TXHOT XH VRIMOQWUHXU

3DJHb VXUb



(QSDID®@®! 12 9$/ 3 DG«YHRSS«t$:  $GHQZ RRG XQH P DUMXH
SHQW«H SRXU UIHQGH ®f FKDXI1DJH DX JUDQX@ DFFHVWE®! DX SOV
JWDQG QRP EWH

3LRGXIM VXU ® P-P H WM LQGX\VWHO DIILEKDQW BV P -P HV
WIRKQRBIIHV TXH BV SR-GNV +2 %1 @JIDP P H$: MVIXH® SOV
FRXUM DYHF VHX®OP HQW  SWRGXIW YIHQW GH V<«\RIIHU GH
QRXYHDX[ SR-G®NGRQW SR-GN RQGV

6HX® GMAQPARQD BN P RG* BV VRQWYHQGXY SDU GHV DUNDQV
FKDXI I DIMMY TXL QRQWSDV GH WKRZWRRP  HW YHQGHQW GRQF
H FOMYHP HQW/XUFDVBERI XH RX YLD BIXU/ MMV LOWUDHW

3DJHb VXUb



/D IRUFH G -129%/3 U«VLGH GDQV VD FRQQDLVVDQ
REVHUYDWLRQ GHV KDELWXGHV GH FKDXIIDJH UH'
HW HQTX-WHV PHQ«HV DXSU2V GHV P«QDJHV QR
FRQFHSWLRQ GHV QRXYHDX[ PRG2OHV &HWWH G«
SHUPHW G LQW«JUHU GHVY LQQRYDWLRQV TXL DP
«QHUJ«WLTXH HW OH FRQIRUW TXRW

" HVVHFK QR®J LHV ELHYHWHV DX VHUYLFH GH CH[ S« UHQFH FRHQW

& HVWABI FDV GX 6\ WIP H GH 5 «JX@VIRQ -QWAMIHOW 65— SUP « HQ Sl2 FH
P DWHWH GH ® SHURWP DQFH GHV SR-GV ¢ JIDQX@V +2 9% 1 -OSHP HWXQ
DMVMP HOWGH @ SXMDQAH GX SR-BI ¢ & SBV HWSURSRVH B LDBIQWG! SOV
EDV GX P DU« « YVBQWDIQWL BN LHGP DUDIHY FRQVRP P DIMXWY GH JWDQX@V HW
G«OPMEAW / XWI/DWXUUHQVHI QH XQTXHP HOABN WP S« DMUHV TX LORXKDIWM
DWHMIQGLH DX[ GlLI«UHQW P RP HQW GH @ NRXUQ«H HWBI SR-® VRAFXSH GX UHVIM
HQ VDGDSVBQWQM HP P HOWDX] EHVRIQV UKHY GH @ P DIVRQ TXHOTXH VRIVWRQ
QYHDX GIVRDMRQ / «FRQRP IH SHXWDWAQGUH GH JWDQX@V SDUDSSRUM
XQ SR-® FOWTXH

$XWH LQQRYDURQ LHFRQQXH @ WWFKQRERILH 39— SR~ YHQVRXVH LOWATI HOW
JDIDQWV®! P DIQAHQ HQ G«SUHWRQ GHV SR-GN &HWMA IRQFMRQ DSSRUM ¢
OCMDDMXU XQH \eFXUW G XWDVDMRQ IHIRUR<H (Q FDV GH IHRX®P HQWGX
FRQGXIW SK«QRP 2QH FIP DWFXH ~ HWTXHOTXH VRIWD FRQLIXUMRQ GH @
IXP MMUH ® SR-®1 VH P HWDXVRP DATXHP HOWHQ 11Q GH FRP EXVWRQ SRXU
«YIWUXQH DULY«H GH IXP «H GDQV @ SI2 FH R» VHWRXYH (SSDIHO

/HWV VAP H $XVRQRP H <« BIFVUTXH FRP SDUE®! $(& SUVHAMXU RXV BV
SR-®N +2 % 1 HWAXQ WV WP H GHWSH RQGXBXUQRQ DXVRQRP H TXL@AH ®f
VI QDO«®BFWTXH HQADQW &H TXL SHP HWDX[ SR-®N GH |RQPARQQHU VXU XQ
VA VWP H «®PMTXH P ~P HGHEDWH TXDQW M VWP H VXUEDMALH SUHP HUSU]
IOWEEMRQ « BT XH DQAHQQH RX UWHDX «BPWT XH IOAWBE®! *© H SOV FRP P H
® VJIQDO «BPMIXH HW QA BN P RWXW/ VRQW P RIQV VHOMEGN DX|
P LFIRFRXSXUHV HADX] YDUDMRQV GH WIQMRQ GX UVHDX HWGRQF SOV GXLDEGN

3DJHb VXUb



" HVVHFKQR®J IHV ELHYHWHV DX VHUYLFH GH CH[ S« UHQFH FRHQW

/ D GHUQE2 LH WFKQRBRILH +% =HQ HQ FRXW/ GH G«S@IHP HQWVXU
CQHQVHP E®I GHV SR-GN +2 %1  HII HVAWG«M HP EDUMX«H VXU ® SR-®!
+ (FOBWH (@ WHSRWH VXU XQH QRXYH®I DUKIMPXWH GH FDUMV
«BPWRQTXHY WKW GH SOV GH WRLY DQQ«HV GH 5HAKHUKH

' «YHBRSSHP HQW 5«VXODW XQH FRQQHPRYW RSWP McH VPXUV«H HW
H I LIFDFH

/D WKQR®RIIH +% =HQ WHQJRUFH QQMDPARQ HOAH GV LOWBAWXLY HWGBXW FGHQNV RITWDQWXQ VXLYL
SHURQQDD HWKQH U«DPAYW DFFUXH ( Q HIIHWFKDTXH LOWB@WWXUSRXUD G«VRUP DIV GVSRVHUG XQ DFF V
SUYI@J 1« ¢ XOQH SOW RIP H HQ @ QH FHOADQDWHMHP E®I GHV SR-GNV+2 % 1 TX LOD IQWD@V

&HW LOW DFH XL SHP WG -WH DB VXU BN HOWHWHQV GHYDQW-WH H I HRX«V GDQV DQQx<H  &H GIVSRVW
| DYRUVH XQH DPARQ SURDPRYH  HQ FDV GH SDQQH RX GH G\ M RQPARQQHP HQW®! FTHQASHXWDXVRUVHUCDAR V/ ¢
GIWBQAH ¢ VRQ SR-®! SRXUXQ Sk GIDI QRVWE SDUQQWE@WXU

&HMA [QORYDARQ VIQVRUW SBLOHP HOWGDQV CHIDIHP HQWSRXU @ WDOQMURQ «QHUI«WIXH G-1 2 9%/ 3
PDMVRQP2HGH+2% 1 8 QHIRLY GeS®\ «H VXUVRXWV BV JDP P HV AW QRXYHD! WIFKQREJ IH SHUP HWMD
¢ VRXV BN SR-GN GH | ROPARQQHUDYHF GHVP RMXWHQ 9 SOXVVREUHV HQ «QHUIH

/ H GIQFH GH 1RQPRQQOHP HQWFRQWIXH XQ DXWH DRXWGILI«UHQADQW ®N SR-GN +2 9% 1 HA$: WH
FOMHQWSDLP LBV SV GIVAHW GX P DUK«  XQ FUM/UH HWHQAHOSRXUXQ XVDIH TXRWEHQ GDQV BV St2 AV
GHYIH 8 QP RGHMM®BIQAH} D «W Fk« HQ VXV XQH IRLY @ WP S«UDWUH GH FRQYIRUADMAQM ®1 SR-®1 UGXIW
SURIUHMYHP HQW/D SXIADQRH

8 QH IRLY TXH F-WHM GHLOQ2 UH SDWH B VHXIOGH HQP RGHQRWPP DCHW  HQP RGHERRW ®i SR-®I
FRXSH DXVRP DA XHP HQAWVD YHQAMARQ SRXUQH | RQPARQQHUT X HQ FRQYHPARQ QDWUHG! HALD\ RQQHP HOW

/ HV SR-GNV ¢ JWDOQX@YV | ROPARQOHADYHF GH Q«GRWIHW SRXUDIP HOMU® ERXJLH GD@XP DIH GV P RWXW/

GH IXP «H @ YHOWDMRQ HWOGPARQTXH HP EDUNX«H SRXU @ WJIXMAWRQ / D FROVRP P DARQ GHV SR-GV
+2 9% 1 HVWDIE®I P DI HAHOWHD!
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6RUNHQ ® SR-® 2 VP RVH GH FHWH FRGPURQ

HW®GI SUP IHU SR-® ¢ JWDQX@V ERWY GX P DUFK«

SURSRVDQWXQH VRUAH FRQPHQWITXH FHQAKH VXU G

GHWXV GX SR-G

&RP SDPADX GHMJQ «SXU¢« FH P RG* ® HVASDU DIMSRXU
GV SHWNV HVSDAHV RX XQH IOAWBAXMRQ HQ DQI®! 6D

®QXH SRUQ«H HQ ERWY HWIQR[ OL FRQ2WH XQH

VBRXHW «BQR«H HWDIIQ«H VBQGLY TXH BV QQHV
IOR] KRU} RQWGBN HWHUAFDBN GH @ SRUM GHVMOQHQW
XQ «PUQ G«TFDWR» @ I@P P H YIHQAGDQVHU * WFH ¢ \D

VRUMH FROFHQMTXH VXU ®f GHWXV HW\VRQ «FADQ

UMDPVEE®! LOVIQAW.JIUH GDQV VRXV BNV HVSDRHV Rl ILDQW
XQFRQIRUWP D[ IP DADYHF XQ HQFRP ELHP HQWP LQIP DO

& HVWGDQV @ FRPARQ &DWE TXH®IP R ®1$/3  HWP LV VXU®I P DUK«

HQ FHVABI SUP IHUSR-GI +2 % 1 ¢ P RIQV GH +7 $YHF XQ
QRXYHDX FRUBBVGHKDXIIHGH N ®I SR-GI $G  HWWFRP SDPMVHWRIITH
XQH JWDQGH SROYDBIQFH GLOWBAMRQ 0 RQRFKLIRP H DX GHVLIQ FOWITXH

FH QRXYHDX P RG* B kSRQG ¢ XQH DWMOW IRUM GX P DK« XQ FRQIRUV
«FRQRP [TXH HW «FR®IITXH DFFHWEE®! 6LBIQAHX] 1O HW GRW GHV
WIRKQRBIIHV GH @ P DUNXH HWOH IDIWGRQF DXFXQ FRP SWRP IV QL VXU @
GXUDELDA QL VXU Bl FRORIVSG D «W WV ELHQ DFFXHI@ SDU B P DUFK«

DYHFSOVGH  YHOMV G VO SUP 12 UH DQQxH

SYHF®IPRE®I+ (FISWH
HWWD VHFKQR®RJLH + %=HQ
+29% 1 LQDXIXWH HQ

XOH ORXYHD! J«Q«<IDARQ
GH SR-GV HRQOHWV
SHQWV SRXU DP «@RUHU
CH S«UHQAH XWD/DWAXU
VRXWHQ | DHOMQMB! WDYDIO
GHV IOMXDWXLY/
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“QQRYHUSRXUVRXVHOLU@ FURM/DQFH HWS <« LHQQLVHU CDPVIYLVY

/| REMPN HWAFDLUSRXU-L 2 9$/3  FRQVRQGHU VD FLRIMVDQFH HWSU«SDUHUVRQ SDWDJIH ¢ O«FKH@ G ( 7—GLFL
HQ DWXP DQWKQ SRMRQOHP. HQAQGX\MHCHAHVSRQVDE®1 GDQV XQ VHRMXUHQ SBIQH P XVMRQ

3RXU\ SDUHQU ®f SOQ VWDWJILTXH LOWJIUH @ SRXWXIW GXQH SROATXH GLOORYDMRQ VRXWIQXH HOYLLRQ

GX & D@X«V ¢ @ SHKHFKH ' «YHBRSSHP HOW @ P RGHIQVDMRQ HWGI UDP «QDIHP HQWGHY @QHV GH
P ROMIH $G HW2 WP RVH RQAGRLP DIV BXUSWRSIH @QH B LHQY RUAHP HQWGX UVHDX GH UHYHQGHXW HAD
P RQWH HQ SXDADQRH GHV YROP HV GH SURGXPARQ SRXUDWHQGLH SR-GN DQGIFL DQV

&HV IQYHNAHP HQWV VDFFRP SDIQHQW GXQ HIRW FROMOX GH P RGHOMMRQ — RSWP MDWRQ GH @
FROVRP P DMRQ GHDX YDBRUVDMRQ GHV GeFKHW GH SUIRGXPURQ DP «IRUMRQ GH @ SHURWP DQFH &I XH
&KDTXH DPARQ YIVH ¢ UHQI RUAHU® FRK «UHQPH HQWH @ YRFDMRQ GHV SLRGXIW  GHV SR-GN VREUHV HWGXDE®NV

HAD P DQ2 UH GROAIY VROWDEUT X«

“QGXVIMH [P SOQWH HQ ] RQH IKUD®! DX ERUG GH @FVHWE P GDOMXGH -1 2 9$/ 3 MXH XQ U] & VIWKPXLDQW
GDQV B WAX «FRQRP ITXH @®FDO (@1 J«@H GHV HP SBY QRQ G@FDDDEGN SDUAASH ¢ GHV LQWDWYHY
FROPAYHY HWDWRADWYHY HWGP RQAH DIQWL TXH SDU VRQ P R B QQGXWWIH SHXW-WH XQ ®IMIHU GH
G QDP VP HWULLRUDO

“QOQRYHUSRXUDQWFLSHU®BN QRWP HV GH GHP DIQ

/ HV QRXYH@V QRLP HV (1 P DUMXHQWXQH DYDQR<H P DVIXUH SRXU®N DSSDUHY GH FKDXI1DJH DX ERLY
HQ JDIDQWADQWGHV «TXISHP HQW SOV VAY SOV SHURWP DQW HWMI QULIEDWYHP HOWP RIQV SRGXDQW ( @V
VIQURLYHOWSBLOHP HOWGDQV @ UcSRQVH DX[ HQWAX[ HQYLLRQQHP HQWDX] DRMHY HWE YHQLU

' DQV FHW G QDP ITXH CHQWHSUMH YD SOV ®RIQ HQ DQARSDQW BN IXWUHY H LIHQAHY WP HQWILHY
QRVIZP P HOARH@N GHV W BP HQIMRQV (FR HJQ HW TXLLP SRVHIRQWKXQH U«GXPAWRQ HOFRUH SOV
MW GHV «P DMMRQV GH SDUAEXBNV 1 LOHV IQI«UHXUHVE P J 1P u

&HMA DOWASDMRQ VH FROFUMIH SDU B GeYHIRSSHP HQW GXQ QRXYHDX EUABIXU LRQG ¢ S\ LROW
DRMHB®P HOWHQ SKDVH GH WAMWFRQEX SRXUDP «TRUHUM QUEDWYHP HQAD TXDOA GH FRP EXWWRQ

" RUHV HWG<M @GN SR-BN +29% 1 HWS: $GHQY RRG VROMFRQIRWP HV DX[ H LJHOFHV GH G FR HVJQ

0 IHX[ HOFRWH L LQWJIUHQWN®BN EDVHV WIFKQRBRIITXHY SHP HMIQWGH WSRQGH DX[  WBQGDUGY LHQIRURY
DWAQGXV ¢ QKRU] RQ WGXPARQ GUIDWMIXH GHV «P MRQV  UHQGHP HQW «QHUI«WIXH RSWP N« HW
SHURUP DQFH HQYILRQQOHP HQWB®! DFFUKH

$YHF FHWH LQORYDARQ +2 % 1 DIILLP H VD FDSDAW ¢ SUHQGUH XQH GQIXHXU GDYDQRH VXU @ W BP HQEMRQ
VRXVHQ P DIQWQDQVWKQ KDXWQLYHDX GH LJHQPH HQ P DWW UH GH TXDDW GH | IDELOAY HAGH SHURWP DOFH
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“QORYHUSRXUDQWFLSHU®N XVDIHV GH GHP DLQ

4 XH® TXH VRWD P DUFXHRX @ JDP P H GV SR-®V ¢ JWDQX@V FRQEXV SDU- 2 9%/ 3 LHSRVHQWVXU®I P -P H

VRFBI  XQH FROAHSMRQ LOORYDOM XQH IDEUFDARQ P DAMV«H HQ A2 H HWXQH H LJHOFH FROWEQWM GH
GXUDELOY

m1 RVIOORYDWRQV QDMHINGX WLLDIQ 1 RXVREVHIYRQV «FRXRQV WMRQV
& HVWFH GDBRIXH FROWBQADYHF QRV LOWBXAMWXLY HAQRY FTHW 1 LQDX] TXLIXIGH
QRVAKR[ GVWRLY ¢ TXDWH SURFKDIGHY DOQHV VRGN UHP STHVHQ P D LH

GH SLRVAW GLOQRYDWRQ } FRP SBWM 6«EDWAHQ* LRV G$LARQ

/JHVHUYBFHGHO HQW U HBQEWEDXWHR X U & HWXKIL R UWKMGE H X [
JUDQGV D[HV G LQQRYDWLRQ

e 3UHPLBPYH OHG«YHORSSHBHIIR - ORD QD O L VEHESHW L \
SXLVVDO®BHWXGHPDUF K&BVFEW XH O CPHHROHGIIYO HAT X L S F
G —1293D3L® HYD O LGHNW D J D\HEH V R UQ W IOW® HDAW W H@ MM
XWLOLVDIWFHHWESWIHYYFH HW.Z FHSR-@HI ULXUDBR U SWH
FKDXIIIPPHOWL | R QIFB/HARO WL S R WV L E LGHWR JWH.BIX W H
DYDQW DUUL2UH LO VHUD «JDOHPHQW SOXV Oc«

e HX[L2PHD[H OHG«YHORSSHBHQ®R-OML[WH DSDEGH
IRQFWLRORWEIL HRQYHFRGXJUD QX% DY IGHOE%FKEBHW V
WHQ G DROEFVHH UYXBADUF G S XANXD QB UH G & H2 % (1X Q H
GLPHQVVR®SO«PHQWED®MG6\VWaR3H5«JXODWQR/® OO
65—/ REMHHFWAHFRQFHWKRPRQR |RIHWV X UDQMY«JXODV
RSWLPDOH HQ WRXWHV FLUFRQVWDQFHV
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$XWH SLRWMP DUMXDQW @ FDARQ GXQut «{ m/ HV «VRLBN GX )HX }  1«G«DQW
TXDAH P DUFXHV ILDQEDMHV GH SR-BN  +29% 1 )IQRSWP 3R-GV 0 «®@]H HW

) RQGY / IQWDAYH @QR<H ¢ GRAFDVRQ GX VDBQ SURIHWIRQQHOYH D SRXU
REMPAN GH P XWDQ/HU BV |RUIFHV HWDWRXW GH FHV P DUTXHV 1LDQEDVHY SRXU

SURSRVHUDX]  UHYHQGHX U/ XQFRUQHU 0 DGH Q) UDQFH JDUDQWGH TXDDW HW
GH WDQUSDUHQRH

m1 RXV SDUBIHRQVRXV @ P -P HFROMBARQ HOMHP EGI QRXV\RP P VSOV
IRUNV &HJIURXSHP HQWFUKH GH @ IMELDA SRXUGIVDYRUI DILH I LDQEDLY HV
UHGRQQH GX VHVE @ GMUEXWRQ } SUAVH 6«EDVMHQ * LRV GS$LARQ SDU
DLABXUY 3UMGHOWGX * (

/H* £ FRP SW G«M XQ SUHP IHUP DIDVQ HQVI2 UHP HQWG« Gl ¢ %RXW GH 3«DJH HWKQH TXIQ DIQH GH
SRIQW GH YHOW HQIDU«V SRXU / HV P DIDMQV SRXURQA-WH H FOMYHP HOWFRQVDRY ¢ FHV TXDWH
P DUFXHV RX P SGP HOWGSRVHUG XQ FRUDHUDYHE DP IQIP D XQ SLRGXIWGH FKDTXH P DUFXH
&HWM LOMDWYH SRXUDIWE WP H J«Q<UHUMVTX ¢ QRXYHDX] SRIQW GH YHQWM SRXU-L 2 9$/ 3
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